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4TH QUARTER DEALS

ring to the uncertainty around tax reform. 
“There have been some things mooted about 
that could have serious repercussions, but 
everybody is acting like its business as usual, 
and it’s a little bit weird to me.”

Certain years over the past decade have 
seen a tremendous amount of deal activity 
around year-end because of a fear that tax 
rates would rise, whereas in other years con-
flicting views among buyers and sellers have 
thwarted activity, he noted.

While it appears that most of today’s 

leveraged companies won’t face a materi-
ally greater tax burden if the House tax bill 
is passed, a cottage industry could emerge 
around balance-sheet restructurings, Abelow 
said.

“There’s likely to be a revaluation around 
cyclical and non-cyclical businesses,” Abe-
low said, predicting the former would face 
worsened risk.

10 largest announced and pending deals by U.S. Sponsors, Q4 2017
Sponsor Target Value ($Mil) Date Industry

Investor group of Global Infrastructure Partners, CIC Capital Corp and 
Public Sector Pension Investment Board

Equis Energy Developments Pte Ltd 5,000.000 10/25/17 Energy and Power

Cerberus Capital Management LP Banco Bilbao Vizcaya Argentaria Sa-Real Estate Business 4,735.600 11/29/17 Real Estate

Roark Capital Mgmt Llc Buffalo Wild Wings Inc 2,809.297 11/28/17 Retail

I Squared Capital Advisors LLC Inkia Energy Ltd-Carribean & Latin America Business 1,802.000 11/26/17 Energy and Power

Cornell Capital LLC Hartford Life Inc 1,607.000 12/04/17 Financials

Thoma Bravo LLC Barracuda Networks Inc 1,284.165 11/27/17 High Technology

Lone Star Funds STARK Group A/S 1,193.248 11/10/17 Retail

SK Capital Partners LP ICL Israel Chemicals Ltd-Fire Safety & Oil Additives businesses 1,000.000 12/07/17 Materials

Madison Dearborn Partners LLC AmTrust Financial Services Inc-US Fee Businesses 950.000 11/06/17 Financials

Wework Cos Inc Hudson's Bay Co-Lord & Taylor Fifth Avenue Building 850.000 10/24/17 Retail

Source: Thomson Reuters, Buyouts October 1 to December 10, 2017

The most active LBO 
dealmakers of Q4 2017

Below is a list of the most active LBO deal makers in the 
fourth quarter, based on number of closed transactions 
from October 1 to December 10, 2017. The numbers reflect 
platform deals, which could include standard LBOs, 
carve-outs, sponsor-to-sponsor deals, and take-privates. 
Add-on acquisitions by existing portfolio companies are 
also included.

Sponsor Number of Deals

Hellman & Friedman LLC 13

KKR & Co LP 12

Blackstone Group LP 7

Genstar Capital LLC 6

Apollo Global Management LLC 5

Vista Equity Partners LLC 5

Bain Capital LP 5

Audax Group LP 5

BHMS Investments LP 5

HIG Capital LLC 5

TPG Capital LP 5

Trivest Partners 5

Source: Thomson Reuters Data, Buyouts
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Q4 2017 deals by industry
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Source: Thomson Reuters, Buyouts, October 1 to December 10, 2017; the percentages reflect share of Q4 count of 320 closed deals; percentages add to more 
than 100% since a deal can appear in more than one category. We define standalone buyouts as deals that are not either carve-outs or take-privates.

Q4 2017 deals by type




